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Senate
The Senate met at 10 a.m. and was

called to order by the President pro
tempore (Mr. BYRD).

PRAYER

The Chaplain, Dr. Lloyd John
Ogilvie, offered the following prayer:

Spirit of the Living God, infuse our
minds with wisdom, our hearts with
patriotism, our wills with yielded obe-
dience, and our bodies with energizing
strength. Set on fire our spirits with
Your love so that we can love even
those we find it difficult to love. Burn
away any self-centeredness so we can
care for the needs of others. Breathe
Your life-giving breath into our souls
so we can serve, unrestricted by self-
serving attitudes. Thank You that You
do not tailor our opportunities to our
abilities, but rather give us courage to
match life’s challenges.

As this workweek comes to a close,
we are amazed at what You can do
through us when we put You and our
Nation above partisanship, and we are
alarmed by how quickly we can be di-
vided by party spirit. Grant the Sen-
ators a special measure of greatness to
unite in oneness under Your sov-
ereignty. May they glorify You in all
that is said and done this day. You are
our Lord and Saviour. Amen.

f

PLEDGE OF ALLEGIANCE

The PRESIDENT pro tempore led the
Pledge of Allegiance, as follows:

I pledge allegiance to the Flag of the
United States of America, and to the Repub-
lic for which it stands, one nation under God,
indivisible, with liberty and justice for all.

f

RECOGNITION OF THE ACTING
MAJORITY LEADER

The PRESIDENT pro tempore. The
Senator from Nevada.

f

SCHEDULE

Mr. REID. Mr. President, this morn-
ing there will be 30 minutes of closing

debate on the Smith of Oregon amend-
ment regarding bonus depreciation
prior to a 10:30 a.m. rollcall vote in re-
lation to the amendment.

Following this vote, the Senate will
go into executive session to consider
the nominations of Marcia Krieger to
be a United States District Judge for
the District of Colorado and James
Mahan to be a United States District
Judge for the District of Nevada. There
will be 20 minutes for debate, followed
by rollcall votes on these nominations.

Following these votes, the Senate
will resume consideration of the
Daschle economic recovery amend-
ment. In working with the manager of
the bill for the Republicans and Sen-
ator BAUCUS, we have worked out an
arrangement for amendments this
afternoon. So there will be activity on
the economic stimulus package this
afternoon.

f

RESERVATION OF LEADER TIME

The PRESIDENT pro tempore. Under
the previous order, the leadership time
is reserved.

f

HOPE FOR CHILDREN ACT

The PRESIDENT pro tempore. Under
the previous order, the Senate will now
resume consideration of H.R. 622, which
the clerk will report.

The legislative clerk read as follows:
A bill (H.R. 622) to amend the Internal Rev-

enue Code of 1986 to expand the adoption
credit, and for other purposes.

Pending:
Daschle/Baucus amendment No. 2698, in the

nature of a substitute.
Smith of Oregon amendment No. 2705 (to

the language proposed to be stricken), to
amend the Internal Revenue Code of 1986 to
provide for a special depreciation allowance
for certain property acquired after Sep-
tember 10, 2001, and before September 11,
2004.

AMENDMENT NO. 2705

The PRESIDENT pro tempore. Under
the previous order, the time until 10:30

a.m. shall be equally divided and con-
trolled for debate on the Smith amend-
ment No. 2705.

The Senator from Oregon is recog-
nized on his amendment.

Mr. SMITH of Oregon. I thank the
President pro tempore.

Mr. President, it is a privilege this
morning to speak about a component
of the stimulus package which I think
does garner wide bipartisan support.
There are many good ideas. And I, as a
Republican, stand in this Chamber to
say I look forward to voting to extend
unemployment benefits and health
care benefits. I think these ideas add to
the demand side of the equation by giv-
ing dollars to consumers—to tax-
payers—who very much need to make
ends meet and to meet life’s neces-
sities.

There is a supply side to this debate
that actually is central to an economic
recovery, and that is the supply side of
doing things which truly stimulate the
economy, because if we want to get
back to surpluses, the best way we can
do that is by pursuing policies that will
lend themselves to growth.

The bonus depreciation amendment,
which I have before the Senate this
morning, does that very thing. It has
won verbal support from the likes of
Chairman Greenspan and former Clin-
ton Treasury Secretary Robert Rubin,
who uniformly endorse a stimulus
package, and specifically the imme-
diate stimulative effect on the econ-
omy of the temporary enactment of
bonus depreciation.

I commend the majority leader for
much improving his proposal as to the
budget, as to the bonus depreciation
from its initial offering. But for rea-
sons I will point out, I think it still
falls short of what it needs to be if we
are truly serious about stimulating the
economy.

Senator DASCHLE’s proposal will
allow 30-percent bonus depreciation
from only September 11 of last year to
September 11 of this current year. This
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